
                                                                                              
       

 

 
Date: 28th May, 2024 
 

BSE Limited (BSE) 
Department of Corporate services 
Phirojee Jeejeebhoy Towers 
Dalal Street, Mumbai – 400023  
 

National Stock Exchange of India Limited (NSE) 
Exchange Plaza,  
Plot no. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai – 400051   
 

Scrip Code: 500136 Symbol: ESTER 

 
Dear Sir/Madam, 
 
Subject: Annual Secretarial Compliance Report for the financial year ended on 31st March, 2024  
 
Pursuant to Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, read with SEBI Circular Ref. No. CIR/CFD/CMD/1/27/2019 dated 8th February, 2019 and other 
circulars issued by the Stock Exchanges from time to time, please find enclosed herewith Annual 
Secretarial Compliance Report of the Company for the financial year ended on 31st March 2024. 
   
Please take the same on your records. 
 
Thanking you  
 
Yours faithfully  
For Ester Industries Limited                                                         
    
                                          
 
 
Poornima Gupta 
Company Secretary & Compliance Officer 
 
Encl: As above 
 



dhananjay shukla & associates 
company secretaries 

House No.-23, Basement, Sector-30, Gurugram(Hr.), India-122001 
Mobile: +91 9873347280, Tel: +91-124-2382323/3693773, 

Email: dshukla2007@gmail.com/ dshukla.fcs@gmail.com 

Annual Secretarial compliance report of Ester Industries Limited for the Financial 
Year ended 3151 March 2024 

(f n compliance with Regulation 24A of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regolatioos 2015) 

We have examined:-

( a) all the docnments and r·ecords made available to us and explanation. provided by Ester 
lndu~i:rles Limited {"'the listed entity/oompany'}, 

(b) the filings/ submissions made by tbe listed entity to the stock exchanges, 

(c) ·website of the lislied eutity., 

(d) any other: document/ filing, as may be relevant, which has been relied upon to make 
this certification, 

for the financial yea.r e.nde4'.l 3 .lst March} 2024 ("Review Period") in respect of 
compliance with the provisions of: 

(a) The Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the 

Regulations, circulars, guidelines issued thereunder; and 

·{b) The Securities Contracts (Regulation) Act,1956 (SCRA) , rules made thereunder 
and the Regulations, circulars, guidelines issued thereunder by the Securities and 
Exchange Board of India ("SEBI"); 

The specific Regulations, whose provisions and the circula:rs/guideJines issued 
thereunder, have been examined, include: -

(a) The Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015; ["SEBI (LODR) Regulations, 2015"] 

(b) The Securities and Ex.change Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018. 

( c) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011; 

(d) The Securities and Exchange Board of India (Buyback of Securities) Regulations) 

2018; (No event took place under this RegulatiQn during the review 

period). 

(e) The Securities and Exchange Board of India (Share Based Employee Benefits and 

S\.veat Equity) Regulations, 2021; 

i . 
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No. 
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(f) Securities and Exchange Board of lnd:ia (Issue and Listing of Non-Convertible 

Securities) Regulations, 2021; (No event took place under this Regulation 

during the review period). 

(g) The Securities and Exchange Board of India (Prohibjtion of Insider Trading) 

Regulations, 2015; 

(h) The Securities and Exchange Board of lnd.ia (Depositories and Participants) 

Regulations, 2018. 

and circu.lar/guidelines issued thereunder. 

and based upon the above ex:an.'lination, we hereby report that, during the review period : 

a. The listed entity- h.as complied with the }Jrovisio.ns of tbc above Regulations a.nd 
circulars/ guidelines issued th.er.eu.nder, e-.x:eept in respect of matters specified below: 

Compliance Rrgufltt io D~VilltiOOS> Ac-tio:n •_ry{k of l>et:ails or fine Obser-vatio Managem 
Requiremcn nJ Cirular Talu~nby A\.-tion Violation IA111011nt ns/ ent 
t No. Remarks of 
(Regula.ti<1os the 

Response 

/circ.ula,rs/ 
Practicing 

guidelines 
indudiog 

Company 

specifi.c 
A:dvi<sory/ Secretary 

clause) Clarification (PCS) 
IF rue/Show 
Cause 
Notice/War 
ning 

Not Applicable 

2 · 

Re· mark.~ 



Sr. 

No. 

dhananjay shukla & associates 
company secretaries 

House No.-23, Basement, Sector-30, Gurugram(Hr.), lndia-122001 
Mobile: +91 9873347280, Tel: +91-124-2382323/3693773; 

Email: dshukla2007@gmail.com/ dshukla.fcs@gmail.com 

b. The liste<i entity has taken the fo l·.l<Jwing actions to comply with the observations made in 
pre\Tious .reports: ·ns 

Observations Observations Complia . Details of Remedial actions Comment of the 
I Remarks of made in the nee violation/deviatio ' if any, taken by PCS on the actions 
the Secretarial Require ns and actions the listed entity 
Prac:ticing Compliance ment(Re taken/penalty 
Company Report for f:he gulation.s imposed, if any on 
Secretary in· year ended I , listed entity 
previous 31.st Marc.b. ·circulars/ 
repo-rts 2023 ' gnid~ 

(PCS) lio.es 
including 

· specific 
.,.. .dausc) 

Please refer the note given hereunder. 

Our Qb.serv~dioJJ~ p,{Jb~Jasf' Financial Year 2022-23 

Tbe BSE Limited ("BSE") had levied a fine of Rs. 25,960.00 on the company for de layed 
filing oflnvestor Grievance Report ("lGK ') for the quarter ended 3 l st December 2022 under 
Regulation 13(3) of the SBBI LODR Regulations 20 l 5 and accordi11g to the information, 
explaoatiou given to us and documents shared \Vith us by the company, it replied in its letter 
to BSE limited that they had submitted the said report within due timelines on 13th 
January,2023 (i.e w1t11in 21 days from Ute end of the quarter) but. whi.le filing the XJ3RL , 
selection of tue tinanciaf year in tbe drop down ·went wrong due to which tile CGR for 
December quarter ~20:22 was not visi'ble on the BSE portal to which BSE has levied the 
aforesaid fine. 

lo its waiver application dated 1 i 1r Feb.rnary 2023 ;the company further submitred to the USE 
that it is a law abiding company and there b.as not been any instance of non-compliance in 
past. But inadvertently, the selection of finam.;jal year in the drop down went wrong. 

Tf1e ·waiver application was dnly submitted to the BSE along witb the application processing 
fees of Rs. t 1.800.00 which was Lmder 'COnsideratJon. 

Action taken bv the companv il1 Financial Year 2023-24 over the above said 
observation 

The company has paid the entire outstanding amount of fine to BSE Limited on l tti March 
2024. Accordingly, the default has been made good. 

3. 
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l. We hereby report that, du.ring the review period the compJiance status of the listed entity 

with the following requirements:-

Sr. ParticuJars 
No. 

l. Secretarial Standards: 

The compliances of the listed entity 
are in accordance wrth the applicable 
Sei...--retariaJ Standards {SS) is.~ued by 
the fnstitute of Company Secretaries 
India (lCSl) 

2. Adoption au.dl imety updating of the­
Policics: 

• AU appt.icable policies uniter 
SEBJ Regu.lations are adopted 
with the approval of board of 
directors of the listed entities 

·• All the policies are in 
confortnity with SEBI 
Regulations and have been 
reviewed & updated on time, as 
per the 
regu la.tions/circolars/ gttideli oes 
issued by SEB1 

3. Maintenance and disclosures on 
Website: 

• The U ·sted entity is t11ai.ntaining 
a functional website. 

• Timely dissentination of the 
docmneuts/ infr.1.r.mation under 
a separate section on the 
webs.ire 

• Web-links provided in anuual 
corporate governance .reports 
under Regulation 27(2) are 
accumre and specific wllich re­
directs to the relevant 
docmuem(s)/section of tbe 

Complianc~ Status 
(Yes/No/NA) 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

~ · 

Obser\1ations/ 
Remarks by 
PCS* 

None 

N one 

None 

None 

None 

None 

" 
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website 

4. Disqualification of Director: 

None of the Director(s) of the 
Company is/ are disqualified under 
Section 164 of Com.pan.ies Act, 2013 
as confiEme.d by the listed entity. 

5. Details related to Subsidiaries o1 
listed entities 1iave been e.xaminccl 
w.r.t.: 

a. fdeotification of material subsidiary 
companies 

b. Disclosure tequiremerrt of material as 
well as other subsidiaries 

6. Presen<ation of Documents~ 

The listed entity is preservi11g and 
maintainrng records as prescribed 
under SEBJ Regulations and disposal 
of records as per Pohcy of · 
Preservation of Documents and 
Archival policy prescribed under 
SEBI LODR Regulations, 20 l 5. 

7. Performance Evaluation: 

'I11e listed entity has c,ondncted 
performance evaluation of the Board, 
lndependent Directors and the 
Comm.ittees at the start of every 
financfal year/during the financial 
year as prescribed ill SEBl 
Regulations, 

Yes 

Yes 

Yes 

Yes 

Yes 

None of director is 
disqualified. 

There is one 
material subsidiary 

None 

None 

None 
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8. Related Party Tr.rn.sactions: 

ia. The listed entity has obtai.oed prior 
approval of Audit Committee for all 
related party transactions~ or 

b. In case no prior appmval obtained, 
the listed entily st1all provide detaHed 
reasons along with confinnation 
whet-her the trnnsact ions were 
subsequently approved /ratified 
/rejected by the Audit Committee. 

9. Disclosure of e' 'cots or information: 

The listed entity has provided all the 
required disclosure(s) under 
Regulation 30 along with Schedule 
fll of SEBI LODR Regulati.ons, 2015 
within the time li mits prescribed . 
thereunder. 

10. Prohibition of Insider Trading: 

The listed entity is m compliance 
with Regulation 3(5) & 3(6) SEB I 
(Prohibition of Insider Trading) 
Regulations, 2015. 

11. Actions taken by SEBI or Stock 
Exchangc(s), .if any: 

No action(s) has been taken agaiJtSt 
the listed entity/ its promoters/ 
directors/ subsidiaries either by SEBI 
or by Stock Exchanges (inc tuding 
under the Standard Operating 
Procedures issued by SE.Bl through 
various circu lars) under SEBI 
Regulations and circulars/ guidelines 
issued thereunder (or) 

The action taken against the listed 
entity/its promoters 
/directors/subsidiaries either by SEBI 
or by Stock Exchanges are specified 
in the last column. 

Yes None 

N.A None 

Yes None 

Yes None 

N.A None 

N.A None 
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l2. Resignation of the Statutory 
Auditors from the listed entity or 
its material subsidiaries 

111 case of resignation of statutory 
auditor from the listed entity or any o1 

' its material subsidiaries during the 
financial year, the listed entity and I or 
its material subsidiary(ies) has I have 
complied with paragraph 6.1 and 6.2 

, of section V-D of chapter V of the 
Master Circular on compliance with 
the provisions of the LODR 
Regulations by listed entities. 

13. Additional Non-com1>liances, if any: 
No additional non-compliance 
observed for any SEBI 
regulation/circular/guidance note etc. 
except as reported above. 

Date: 28111 May 2024 
Place: Gurugram 

N.A None 

N.A None 
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Assumptions & Umitation of scope and Review: 
l. CompHance of the applicable laws and ensuring the authenticity of documents and 

information furnished" are the responsibilities of the management of the Jisted entity. 
2. Our respoosibilily is to certify based upon our examination of relevant documents and 

in.fonnatioo. This is neither an audit Itor an expression of opinion. 
3. We have not verified the correctness and. appropriateness of fi.nanciaJ Records and 

Books of Account5 of the listed entity. 

4. Thi.s Report is solely for the intended pu:rpose of compliance in terms of Regulation 
24A (2) o:f tbe SEBl (l .. isting Obligations and Disclosure Requirement5) Regulations, 
20 J 5 and is neither an assurance as to the· future viability of the listed entity nor of the 
efficacy or effectiveness with which the management has coDducted the affairs of the 
listed entrty. 

Date: 28tl1 May 2024 
'J>Jace: Gurugram 
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